% | CUNA MUTUAL GROUP

CMFG Life Insurance Company
A Stock Insurance Company
2000 Heritage Way, Waverly, lowa 50677
Telephone: 800.798.6600

SINGLE PREMIUM DEFERRED ANNUITY

CONTRACT NUMBER: 123456789

READ YOUR CONTRACT CAREFULLY. This is a legal contract between the owner and CMFG Life Insurance
Company, and hereafter will be referred to as the contract.

This contract is issued to the owner in consideration of the application and the initial purchase payment. CMFG Life
Insurance Company will pay the benefits of this contract, subject to its terms and conditions, which will never be less
than the amount required by state law.

THIS CONTRACT CONTAINS A MARKET VALUE ADJUSTMENT PROVISION. THE AMOUNT
PAYABLE UPON FULL SURRENDER OR PARTIAL WITHDRAWAL OF THE CONTRACT
VALUE MAY BE ADJUSTED UPWARD OR DOWNWARD BASED ON A MARKET VALUE
ADJUSTMENT FORMULA IN ADDITION TO ANY SCHEDULED SURRENDER CHARGE. SEE
SECTION 9.

The initial guaranteed interest ra’c 1s.gue nte .1 fo' th: gur ntee arte period selected. See Section 7.

Signed for CMFG Life Insurance Sarmpiny, \ /e ve 'y, o va, on he cintract jssue date.

ey 5

President Secretary

RIGHT TO EXAMINE THIS CONTRACT. If for any reason you decide not to keep this contract, you may
return it to us within 30 days after you receive it. You may return it to either our home office or to the
agent who sold it to you. We will consider it void from the beginning and will refund any purchase
payment paid within 7 days of receipt of the contract in the home office.

SINGLE PREMIUM DEFERRED ANNUITY
Individual Annuity Coverage
Choice of Guarantee Rate Periods
Income Payments Starting on the Payout Date
Window Purchase Payments May be Made During the Window Period
Death Benefit Payable at Death Prior to the Payout Date
Participating (Limited)

Countersigned by: Not Applicable
Duly Licensed Resident Agent (if required by law)
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SECTION 1.

DATA PAGE

CONTRACT NUMBER:

12345678

SINGLE PREMIUM DEFERRED ANNUITY

ANNUITANT(S)
John Doe

OWNER(S)
John Doe

Contract Loan Available: [No]

ANNUITANT(S) ISSUE AGE(S)
35

CONTRACT ISSUE DATE
September 15, 2003

Initial Purchase Payment: $10,000

Interest Start Date: September 15, 2003

Window Period: [120 days following the contract issue date]
Initial Guarantee Rate Period: [5 year, 7 year, 10 year]
Subsequent Guarantee Rate Period: [5 year, 3 year, 0 year]

Additional Benefits: | Waiver of Surrender Charges Endorsement
Additional Income Option Endorsement

TABLE OF INTEREST RATES:

Initial Guaranteed Interest Rate

Contract Year
5.00%* + 1.00% ]
5.00%* -

<

*base interest rate -

Minimum Guaranteed Interest Rate
[2.00%]

Contract Year
[6+]

Settlement Option Rate
2.00%

Contract Year

All contract years

TABLE OF SURRENDER CHARGE RATES:

Surrender Charge %
8%
7%
7%
7%
6%
5%
4%
3%
2%

10 1%

11+ 0%

You may withdraw up to 10% of your net contract value per contract year without incurring a surrender charge or any
market value adjustment. The surrender charge percentage is only applied to the amount withdrawn in excess of
this free withdrawal amount.

Contract Year

OCO~NOOUTA,WNE
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DATA PAGE continued CONTRACT NUMBER: 12345678

PAYOUT PERIOD INFORMATION:
Anticipated Payout Date: September 15, 2053
Anticipated Income Option: Life Income — 10 Years

Life Income Rates: Type A
BASIS FOR COMPUTING VALUES:

The contract value on the contract anniversary equals the sum of the purchase payments paid, plus interest credited,
minus any partial withdrawal amount(s). The guaranteed interest rates for all contract years are shown on page 1 of
the Data Page.

The values are based on the initial purchase payment and assume no partial withdrawals, dividends or contract
loan(s), and a market value adjustment of zero. If the contract is surrendered during the first 10 contract years, a
surrender charge and any applicable market value adjustment will be applied to the contract value, as described in
Section 9. The values at a date other than the end of a contract year will be determined in a manner consistent with
that used to determine the value at the end of a contract year.

TABLE OF VALUES:

End of Contract Year Contract Value Surrender Value
1 10,600.00 9,836.80
2 11,130.00 10,428.81
3 11,686.50 10,950.25
4 12,270.83 11,497.76
5* *2,88°.37 12,188.61
6 13,2+ .05 12,550.66
7 1240 .8) 12,922.32
8 13,672.99 13,303.82
9 13,946.45 13,695.42
10* 14,225.38 14,097.35
11 14,509.89 14,509.89
12 14,800.09 14,800.09
13 15,096.09 15,096.09
14 15,398.01 15,398.01
15 15,705.97 15,705.97
16 16,020.09 16,020.09
17 16,340.49 16,340.49
18 16,667.30 16,667.30
19 17,000.65 17,000.65
20 17,340.66 17,340.66
Age 65 21,138.17 21,138.17
Age 85 31,410.21 31,410.21
[Maturity Age if over age 85] [ ] [ ]

* There is no surrender charge or market value adjustment for a 30-day period following the expiration date of a
guarantee rate period. Therefore you will have 30 days immediately following the End of Contract Year(s) shown
above to make a partial withdrawal or surrender your contract without incurring a surrender charge or market value
adjustment. See Section 9.

DP-2002-SPDA



SECTION 2.

DEFINITIONS

2.1 What are the most
commonly used terms
and what do they
mean?

age - Age as of last birthday.

annuitant - The person (or persons) whose life (or lives) determines the
income payment benefits payable under the contract and whose death
determines the death benefit. No more than two annuitants may be named.
Provisions referring to the death of an annuitant means the last surviving
annuitant.

beneficiary - The person (or persons) named by the owner to whom the
proceeds payable on the death of the annuitant will be paid. Prior to the payout
date, if no beneficiary survives the annuitant, you or your estate will be the
beneficiary.

contract anniversary - The same day and month as the contract issue date for
each year the contract remains in force.

contract issue date - The date shown on the Data Page of the contract which
is used to determine contract years and contract anniversaries.

contract year - A twelve-month period beginning on the contract issue date
and any contract anniversary.

due proof of death - Proof of death satisfactory to us. Such proof may consist
of a certified copy of the death record, a certified copy of a court decree reciting
a finding of death or any other proof satisfactory to us.

guarantee rate period — A period of years for which a specified effective
annual interest rate is guaranteed. You have a choice of guarantee rate periods
during tha first 10 contract years

home o0/7ine -/ CUAFG if: [ ng ==rce Com &y, 2000 Heritage Way, Waverly,
lowa, 5677,

indebtedness — Any outstanding contract loan(s) and interest as described in
Section 12.2.

owner - The person (or persons) who own(s) the contract and who is entitled to
exercise all rights and privileges provided in the contract.

payee - The person receiving income payments.

payout date - The date when income payments will begin, if the annuitant is
still living.

we, our, us - CMFG Life Insurance Company.
written request - A signed and dated written notice in a form satisfactory to us.

you, your - The owner or owners of this contract who are entitled to exercise
all rights and privileges in the contract.



SECTION 3.

GENERAL INFORMATION

3.1 What is the entire
contract?

3.2 When does this
contract become
incontestable?

3.3 What if the annuitant’s
date of birth or gender
has been misstated?

3.4 Will annual reports be
sent?

This contract form, the Data Page, any attached riders and/or endorsements,
and a copy of the application are the entire contract between you and us. No
one except our president or secretary can change or waive any of our rights or
requirements under this contract. Any change must be in writing.

This contract is incontestable from its contract issue date. The statements
contained in the application (in the absence of fraud) are considered
representations and not warranties.

If the annuitant’'s date of birth has been misstated, we will adjust the income
payments under this contract to be equal to the payout amount the net contract
value would have purchased based on the annuitant’s correct date of birth. If
the annuitant's gender has been misstated and the Type A life income rates
apply (see the Data Page and Section 16), we will adjust the income payments
under this contract to be equal to the payout amount the net contract value
would have purchased based on the annuitant’s correct gender. Any
underpayment will be added to the next payment. Any overpayment will be
subtracted from future payments. No interest will be credited or charged to any
underpayment or overpayment adjustments.

We will send you a report, without charge, at least annually which provides
information about your contract required by any applicable law.

SECTION 4.

OWNER AND BENEFICIARY

4.1 What are your rights
as owner of this
contract?

4.2 How can you change
the owner or
beneficiary of this

Th cwne’ has all /i gls, itl: anc merest in this contract during the
accunillar on oe icd /(wile «*=< a nuita .merliving.  You may exercise all rights
an' orircns <a 20 .n ths cont act <uhiect to the rights of any irrevocable
beneficiary. Assignment of your contract as collateral security will not be
allowed.

You may change the owner or beneficiary of this contract by written request at
any time while the annuitant is alive. The change will take effect as of the date
you signed it. We are not liable for any payment we make or action we take

contract? before receiving any such written request in our home office.
If there is more than one owner, the written request for change must be signed
by all persons named as owner. A request for change of beneficiary must also
be signed by any irrevocable beneficiary.
SECTION 5. ACCUMULATION PERIOD

5.1 Whatis the
accumulation period?

The accumulation period is the period of time that: (a) begins on the contract
issue date stated on the Data Page; and (b) continues until the payout date,
unless the contract is terminated before that date.

SECTION 6.

PURCHASE PAYMENT

6.1 What is the initial
purchase payment?

Your contract is issued in return for your initial purchase payment for the
guarantee rate period selected. Your initial purchase payment is shown on the
Data Page. We will credit interest from the interest start date shown on the
Data Page.



6.2 What are window
purchase payments?

Window purchase payments are optional purchase payments that may be made
during the window period as shown on the Data Page. Total window purchase
payments can not exceed twice the initial purchase payment, and must be
received in our home office within the window period. We will credit interest
from the date we receive a window purchase payment in our home office.

SECTION 7.

GUARANTEE RATE PERIODS AND INTEREST

7.1 What is a guarantee
rate period and what
interest will be
credited?

7.2  What happens
when a guarantee
rate period expires
during the first 10
contract years?

A guarantee rate period is a specified period of years for which a specified
interest rate is guaranteed. You have a choice of guarantee rate periods during
the first 10 contract years. You may choose an initial guarantee rate period
with a duration of 10 years, or any lesser duration that we make available. The
guarantee rate periods available as of your contract issue date are shown on
your application. If your initial guarantee rate period is less than 10 years, your
subsequent guarantee rate period will be equal to 10 years minus the duration
of your initial guarantee rate period. Your initial and subsequent guarantee rate
periods are shown on the data page.

We will periodically declare an applicable guaranteed interest rate for each
initial and subsequent guarantee rate period made available. Once an interest
rate is declared for a given guarantee rate period, it is guaranteed for the
duration of that period. The guaranteed effective annual interest rate will never
be less than the minimum required by state law as shown on the data page.

Beginning on your 10" contract anniversary, interest rates will be guaranteed
for a period of one year. We will determine the interest rate that will be credited
for that contract year. This rate will be declared in advance and will not be less
than the minimum guaranteed effective annual interest rate required by state
law as shown on the data pace.

We will notify you prior to the expiration date of your guarantee rate period. The
expiration date is the last day of the guarantee rate period.

You will have 30 days after the expiration date to make a partial withdrawal or
surrender your contract without incurring a surrender charge or market value
adjustment. See Section 9. If your initial guarantee rate period is less than 10
years, your subsequent guarantee rate period will begin automatically on the
day following the expiration date of your initial guarantee rate period.

SECTION 8. YOUR VALUES
8.1 What is your contract Your contract value at any time is equal to:
value?

8.2 What is your net
contract value?

a.) your initial purchase payment shown on the Data Page; plus
b.) any window purchase payments (see Section 6.2); plus

c.) interest credited; minus

d.) any partial withdrawals.

Your net contract value at any time is equal to your contract value minus any
indebtedness.



8.3 What is your surrender

During the first 10 contract years, your surrender value is equal to:

? . . . .
valuer a.) the net contract value as of the date your written request is received in
our home office; minus
b.) any applicable surrender charge and any applicable market value
adjustment.
Beginning on your 10™ contract anniversary, your surrender value is equal to
the net contract value.
The surrender value will not be less than the amount required by state law.

SECTION 9. WITHDRAWAL PROVISION

9.1 What are the rules for During the accumulation period, you may make two partial withdrawals per
a partial withdrawal of contract year by written request. Partial withdrawals will be effective as of the
the surrender value? date we receive your written request in our home office.

Any applicable market value adjustment will affect the amount available for a
partial withdrawal. If a partial withdrawal would cause the surrender value to be
less than $5,000, we will treat your request as a full surrender.

9.2 What are the rules for You have the right to surrender this contract during the accumulation period by
a full surrender of the written request. You will be paid the surrender value as of the date we received
contract? your written request in our home office. See Section 8.3.

Upon payment of the surrender value, this contract is terminated and we have
no further ohligation under this centract..\Ae may require that this contract
be retuiner 1y ol “hori ¢ fice or or to riaking payment.

9.3 What is the surrender A cumrinder chalge s imjosed (=-thel==aunt withdrawn in excess of the free

charge?

withdrawal amount described in Section 9.4. It is expressed as a percentage of
your contract value as follows:

Contract Year Surrender Charge %

8%
7%
7%
7%
6%
5%
4%
3%
2%
1%
0%

P
PBoo~v~ourwN R

The surrender charge amount, if any, is equal to the surrender charge percent
for the current contract year multiplied by the total of:

a.) your contract value, for a full surrender, or the withdrawal amount, for a
partial withdrawal; minus
b.) any available free withdrawal amount. See Section 9.4.



9.4 What amount(s) may
be withdrawn without
incurring a surrender
charge or market value
adjustment?

9.5 How is a market value
adjustment
calculated?

The following amounts may be withdrawn without incurring a surrender charge
or market value adjustment:

a.) death benefit proceeds;

b.) your annual free withdrawal amount described below;

c.) amounts withdrawn during the 30-day period following the expiration
date of a guarantee rate period; and

d.) amounts withdrawn on or after your 10th contract anniversary.

Your annual free withdrawal amount is a percentage of your net contract value
at the time of withdrawal. During each contract year, the maximum free
withdrawal percentage is 10%. If you make a partial withdrawal of less than
10% of the net contract value, the remaining free withdrawal percentage will be
used to determine the available free withdrawal amount for any subsequent
withdrawal which occurs during the same contract year. No remaining free
withdrawal percentage will carry over to any subsequent contract year.

The amount of the market value adjustment will be calculated by multiplying the
amount being withdrawn that is subject to a market value adjustment (before
deduction of any applicable surrender charge) by the following factor:

0.70 x (I - J) x N/12
where:

| = the guaranteed interest rate being offered for a new guarantee rate period
equal in duration to the guarantee rate period for which interest is currently
being credited. If the applicable guarantee rate period is no longer offered,
“I” will be the rate determined by linear interpolation of the guaranteed
interest rates for the guarantee rate periods that are available. If the
gué ancre ra2 p ods ne 2ded t) perform the linear interpolation are not
avaliac!?, 7 vill ooy the 1 @z@pa able s ae Treasury Constant Maturity
Seirsnd! lishe 1y e e deral F esery > far a security with time to maturity
equal to the applicable guarantee rate period. Linear interpolation will be
used if this period of time to maturity is not quoted.

J = the base interest rate being credited to the amount being withdrawn.

N = the number of complete months remaining to the end of the guarantee rate
period.

In situations where “I" is greater than “J”, the market value adjustment will have
the effect of reducing the amount available for withdrawal. Alternatively, if “J" is
greater than “I”, the market value adjustment will have the effect of increasing
the amount available for withdrawal.

In no event will:

a.) the market value adjustment exceed an amount equal to the interest
earned in excess of an effective annual rate equal to the minimum
guaranteed interest rate required by state law, as shown on the data
page;

b.) the total of any surrender charges plus market value adjustment be
greater than 10% of the amount withdrawn; or

c.) the market value adjustment reduce the amount withdrawn below the
amount required under the nonforfeiture laws of the state with
jurisdiction over the contract.

The total amount withdrawn or surrendered could be less than your initial
purchase payment and any window purchase payments because of the
cumulative effect of the market value adjustment and surrender charge.



9.6 Are there any

restrictions on
payment of surrender,
partial withdrawals or
contract loans?

Generally, the amount of any surrender, partial withdrawal or contract loan will
be paid to you within seven days of our receipt of your written request in our
home office.

In accordance with state law, we reserve the right to postpone payment of any
surrender, partial withdrawal or contract loan up to six months after we receive
your written request in our home office. A contract loan used to pay policy
premiums will not be postponed. If payment is postponed for more than 29
days, we will pay interest at the effective annual rate required by state law for
the period of postponement.

SECTION 10.

DEATH OF ANNUITANT AND/OR OWNER

10.1

10.2

What if the annuitant
dies during the
accumulation period?

What if any owner
dies during the
accumulation period?

If the annuitant dies during the accumulation period, and a co-annuitant
survives, no death benefit will be paid. If the sole annuitant dies during the
accumulation period and the annuitant is not an owner, we will pay the death
benefit to the beneficiary. The beneficiary may elect (within 60 days of the date
we receive due proof of death) to apply this sum under one of the income
payout options as payee. If the deceased annuitant is also an owner, see
Section 10.2.

If any owner dies prior to the payout date and the deceased owner is the sole
annuitant, we will pay the death benefit to the beneficiary. The death benefit
must be distributed within 5 years of the deceased owner’s death. The
beneficiary may elect (within 60 days of the date we receive due proof of death)
to apply this sum under one of the income payout options as payee, provided:

a.) payments under the income payout option begin not later than 1 year
afte. the .wne’ 5 (cau: é1d

o pay/ment willk 2 aveple for th 2off2 of the beneficiary, or over a period
ntgreateritar th 2 bene iciary s life expectancy.

If any owner dies and the deceased owner is not the annuitant, the new owner
will be the surviving owner, if any. If there are no surviving owners, the new
owner will be the annuitant (unless otherwise provided). If the new owner is
someone other than the deceased owner’s spouse, the surrender value of the
contract must be distributed within 5 years of the deceased owner’s death.

SECTION 11.

DEATH BENEFIT PROCEEDS

111

What amount will be
paid as death benefit
proceeds during the
accumulation period?

The amount that will be paid under this contract as death benefit proceeds is
equal to your net contract value, subject to our receipt of due proof of the
annuitant's death.

We will accumulate interest from the annuitant’s date of death until a lump sum
payment is made or until an income option is selected by the beneficiary. We
will determine the interest rate each year, but it is guaranteed to be not less
than that required by state law.

SECTION 12.

CONTRACT LOANS AND DIVIDENDS

121

Are contract loans
available?

Contract loans will be available during the accumulation period only to qualified
contracts issued in connection with plans that qualify for special federal income
tax treatment under Section 403(b) of the Internal Revenue Code of 1986, as
amended. The Data Page indicates if contract loans are available on your
contract. If available, the maximum amount you may borrow is equal to the
surrender value. Any amount borrowed in connection with a contract loan may
be subject to a market value adjustment as described in Section 9.



12.2 How is interest on
contract loans
determined?

12.3 Are contract loans
required to be
repaid?

12.4 Will dividends be
paid?

We will accrue interest daily on any outstanding contract loan beginning on your
loan date. The loan date is the date we process your loan request. Interest will
accrue at the effective annual rate of 6.50%.

We will credit the loaned contract value with interest daily. Your loaned contract
value is that portion of your contract value equal to the total of any outstanding
contract loans. Interest will be credited at an effective annual rate determined at
our discretion, but not less than 3.00%.

Although you may repay any indebtedness in whole or in part while this contract
is in force, repayment is not required. However, if indebtedness at any time
causes your surrender value to be equal to or less than zero, the contract will be
in default. In this case, we will send you a notice of default and tell you what
payment is needed to bring your contract out of default. You will have a 60-day
grace period from the date of mailing such notice during which to pay the default
amount. If the required payment is not paid within the grace period, the contract
will terminate without value.

We anticipate that no dividends will be payable on your contract. However,
while your contract is in force, we will annually determine your contract’s share
in our divisible surplus. Your contract’s share, if any, will be paid as a dividend
on your contract anniversary.

You may request that we apply your dividends by:

a.) increasing your contract value; or
b.) paying them to you in cash.

Unless you tell us otherwise, dividend option a.) above will be used.

SECTION 13.

——— e A | E—— | . E——— .

FANCUT PERIOD

13.1 What is the payout
period?

The payout period is the period of time that: (a) begins on the payout date; and
(b) continues until we make the last payment as provided by the income payout
option chosen.

On the first day of this period, the net contract value (adjusted as described
below) will be applied to the income payout option shown on the Data Page,
unless you have selected another option. Income payments will begin as
provided under that option.

The net contract value applied to an income payout option will be adjusted as
follows:

a.) any applicable market value adjustment will be made; and
b.) any applicable surrender charge will be deducted for amounts applied to
Option 1 (described in Section 14.2).

SECTION 14.

INCOME PAYMENTS

14.1 When will income
payments begin?

The first income payment will be paid as of the payout date. The anticipated
payout date is shown on the Data Page. It is equal to the later of: (a) the
contract anniversary following the annuitant’s 85" birthday; or (b) the 10"



14.2 What income payout
options are available?

contract anniversary. You may change the payout date to a date other than the
anticipated payout date by written request, provided: (a) the request is received
at our home office at least 30 days prior to the anticipated payout date; and (b)
the requested payout date is at least two years after the contract issue date.
Such change is subject to any maximum maturity age restrictions imposed by
law. We reserve the right to waive the requirement that the payout date be at
least two years after the contract issue date. Any waiver of this requirement will
be administered in a nondiscriminatory manner.

There are different ways to receive income payments. We call these income
payout options. Four income payout options are described below. Other
income payout options may be available with our consent.

Option 1 — Interest Option. We will pay interest on the proceeds which we will
hold as a principal sum during the lifetime of the payee. The payee may choose
to receive interest payments either once a year or once a month. We will
determine the effective rate of interest from time to time, but it will not be less
than the settlement option rate of interest shown on the data page.

Option 2 — Installment Option. We will pay monthly income payments for a
chosen number of years, not less than 5, nor more than 30. If the original
payee dies before income payments have been made for the chosen number of
years: (a) income payments will be continued for the remainder of the period to
the successor payee; or (b) the present value of the remaining income
payments, computed at the interest rate used to create the Option 2 rates, will
be paid to the successor payee or to the last surviving payee’s estate, if there is
NO successor payee.

Diviclands, * any- will e mayablr as ¢~tarmined by us. We do not anticipate
an .divider d. wi »e reid

Option 3 - Life Income option — Guaranteed Period Certain. We will pay
monthly income payments for as long as the payee lives. If the original payee
dies before all of the income payments have been made for the guaranteed
period certain: (a) income payments will be continued during the remainder of
the guaranteed period certain to the successor payee; or (b) the present value
of the remaining income payments, computed at the interest rate used to create
the Option 3 rates, will be paid to the successor payee or to the last surviving
payee’s estate, if there is no successor payee.

The guaranteed period certain choices are:

a.) 0 years (life income only);
b.) 5years;

c.) 10 years;

d.) 15 years; or

e.) 20 years.

Dividends, if any, will be payable as determined by us. We do not anticipate
any dividends will be paid.



Option 4 - Joint and Survivor Life Income option — 10 Year Guaranteed
Period Certain. We will pay monthly income payments for as long as either of
the original payees is living. If at the death of the second surviving payee,
income payments have been made for less than 10 years: (a) income payments
will be continued during the remainder of the guaranteed period certain to the
successor payee; or (b) the present value of the remaining income payments,
computed at the interest rate used to create the Option 4 rates, will be paid to
the successor payee or to the last surviving payee’s estate, if there is no
successor payee.

Dividends, if any, will be payable as determined by us. We do not anticipate
any dividends will be paid.



14.3 What are the
requirements for
choosing an income
payout option?

14.4 How will income
payment values be
determined for
Options 2 through 47

You may choose an income payout option that is acceptable to us by written
request. We must receive your written request in our home office on or prior to
the anticipated payout date shown on the data page. The anticipated income
payment option shown on the data page is the life income payment option with a
guaranteed period certain of 10 years.

Unless otherwise restricted by state law, the minimum adjusted net contract
value which can be applied under Option 1 is $2,500. If the monthly interest
payment for Option 1 is less than $20, we reserve the right to pay interest
annually. The minimum adjusted net contract value which can be applied under
all other Options is the greater of $2,500 or the amount required to provide an
initial monthly income payment of $20.

We may require due proof of the age of any payee who is to receive a life
income. For Type A life income rates, we may also require due proof of the
gender of any payee who is to receive a life income.

The payee may name a successor payee to receive any remaining income
payments due after the payee’s death. The payee may exercise any ownership
rights that continue after the payout date.

The minimum dollar amount of each income payment will be determined by
dividing the adjusted net contract value applied (see Section 13.1) by $1,000,
and multiplying the result by the applicable option rate shown in Section 16.
Higher current option rates may be available on the payout date and are
available upon request your to our home office.

SECTION 15.

DEATH OF OWNER/PAYEE

15.1 What if you die
during the payout
period?

Ifyoaierncratertiie p y=2ucd e, al ywcmaining proceeds will be distributed
at' =2as’ a/, rap il a:'priv led by ‘he in .ome payout option in effect.

SECTION 16.

OPTION TABLES

16.1 What rates will be
used to determine
payment values for
Options 2 through 4?

The rates shown in the following tables are used to determine the minimum
payment values for monthly income payments. Higher current rates may be
available on the payout date, and are available upon your request to our home
office.

The Option 2 rates are based on the settlement option rate shown on the Data
Page. The Option 3 and 4 rates are based on the Annuity 2000 Table and with
compound interest at the settlement option rate shown on the Data Page.
Rates for years payable and guaranteed periods certain not shown, if allowed
by us, will be calculated on an actuarially equivalent basis and will be available
upon your request.

The Type A life income rates for Options 3 and 4 are based on the payee’s age
and gender. The Type B life income rates are based on the payee’s age. The
life income rates type for this contract is shown on the Data Page.



Option 2. Rates - First Payment Due at Beginning of Period.

Years Monthly Payment Payable Under

Payable Option 2 for each $1,000 Applied
10 9.18
15 6.42
20 5.04
25 4,22
30 3.68

Option 3 — Life Income Option Rates — Guarantee rate period Certain — First Payment Due at Beginning of

Period.
Type A Life Income Rates
Per $1,000 Applied
Age — Male Age — Female
Years| 55 60 65 70 75 80 85 90 95 100 Years |55 60 65 70 75 80 85 90 95 100
0 390 442 512 6.10 7.44 931 11.92 1548 20.28 27.59 0 360 4.04 463 546 6.66 844 11.09 14.87 19.65 26.33
5 3.89 440 5.08 6.00 7.21 876 10.63 12.62 14.51 16.20 5 3.60 4.03 4.61 541 654 811 10.14 12.35 14.29 16.00
10 |386 434 495 570 657 7.46 823 876 9.06 9.17 10 358 400 454 525 6.16 717 809 870 9.03 9.16
15 |380 422 471 523 572 6.08 629 639 641 6.42 15 355 393 441 497 554 6.00 627 6.38 641 6.42
20 |[370 4.04 438 468 488 499 503 504 504 504 20 349 383 420 456 483 497 503 504 504 504
Type B Life Income Rates
Per $1,000 Applied
[ 7 70 0 Aje -Un e«
Years .| 55 .5 68 70 7 80 8 10 95 100
0 3.0‘6_ 4?4;4_5.57_ Ebo 8.59 1l.zz 14.90 19.74 26.51
5 365 410 470 552 6.66 822 10.22 12.39 14.32 16.03
10 363 406 462 534 623 7.22 811 871 9.03 9.16
15 360 399 447 502 557 602 627 638 641 6.42
20 354 387 424 458 484 498 503 504 504 504
Option 4. Life Income Option Rates — Joint and Survivor — 10 Year Guarantee rate period Certain — First
Payment Due at Beginning of Period.
Type A Life Income Rates Type B Life Income Rates
Per $1,000 Applied Per $1,000 Applied
Age Age - Female Age Age - Unisex
Male| 55 60 65 70 75 80 85 90 95 100 Unisex|55 60 65 70 75 80 85 90 95 100
55 |[323 340 355 3.67 375 3.81 3.84 3.85 3.86 3.86 55 319 332 343 351 357 360 362 363 363 3.63
60 |334 357 379 398 413 423 429 432 433 434 60 332 352 369 383 393 400 4.03 405 4.06 4.06
65 |[343 372 402 431 456 475 486 492 494 495 65 343 369 395 418 436 449 456 460 461 4.62
70 |349 383 421 462 501 532 553 564 569 5.70 70 351 3.83 418 453 484 507 522 529 533 534
75 |353 390 435 487 542 591 625 645 6.54 6.57 75 357 393 436 484 531 572 599 6.14 621 6.23
80 |[356 395 445 505 574 642 694 7.25 7.40 7.46 80 360 4.00 449 507 572 632 678 7.05 7.17 7.22
85 357 3.98 450 516 596 6.79 7.49 7.92 813 822 85 3.62 4.03 456 522 599 678 7.42 7.82 803 8.10
90 |[358 399 453 522 6.08 7.02 7.84 836 864 8.74 90 363 405 460 529 614 7.05 7.82 833 859 870
95 |[358 399 454 525 6.14 7.13 802 860 892 9.04 95 363 406 461 533 621 7.17 803 859 890 9.02
100 | 358 4.00 454 525 6.16 7.17 8.08 8.69 9.02 9.15 100 3.63 4.06 4.62 534 6.23 7.22 810 870 9.02 9.15




SINGLE PREMIUM DEFERRED ANNUITY

Individual Annuity Coverage
Choice of Guarantee Rate Periods
Income Payments Starting on the Payout Date
Window Purchase Payments May be Made During the Window Period
Death Benefit Payable at Death Prior to the Payout Date
Participating (Limited)

CMFG LIFE INSURANCE COMPANY
2000 Heritage Way, Waverly, lowa 50677
Telephone: 319.352.4090
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	Option 2.  Rates - First Payment Due at Beginning of Period.  

	 Years Monthly Payment Payable Under
	Age – Male
	Years
	55
	60
	65
	70
	75
	80
	85
	90
	95
	100
	0
	3.90
	4.42
	5.12
	6.10
	7.44
	9.31
	11.92
	15.48
	20.28
	27.59
	5
	3.89
	4.40
	5.08
	6.00
	7.21
	8.76
	10.63
	12.62
	14.51
	16.20
	10
	3.86
	4.34
	4.95
	5.70
	6.57
	7.46
	8.23
	8.76
	9.06
	9.17
	15
	3.80
	4.22
	4.71
	5.23
	5.72
	6.08
	6.29
	6.39
	6.41
	6.42
	20
	3.70
	4.04
	4.38
	4.68
	4.88
	4.99
	5.03
	5.04
	5.04
	5.04
	Age – Female
	Years
	55
	60
	65
	70
	75
	80
	85
	90
	95
	100
	0
	3.60
	4.04
	4.63
	5.46
	6.66
	8.44
	11.09
	14.87
	19.65
	26.33
	5
	3.60
	4.03
	4.61
	5.41
	6.54
	8.11
	10.14
	12.35
	14.29
	16.00
	10
	3.58
	4.00
	4.54
	5.25
	6.16
	7.17
	8.09
	8.70
	9.03
	9.16
	15
	3.55
	3.93
	4.41
	4.97
	5.54
	6.00
	6.27
	6.38
	6.41
	6.42
	20
	3.49
	3.83
	4.20
	4.56
	4.83
	4.97
	5.03
	5.04
	5.04
	5.04



	Per $1,000 Applied
	Age – Unisex
	Years
	55
	60
	65
	70
	75
	80
	85
	90
	95
	100
	0
	3.66
	4.11
	4.72
	5.57
	6.80
	8.59
	11.22
	14.96
	19.74
	26.51
	5
	3.65
	4.10
	4.70
	5.52
	6.66
	8.22
	10.22
	12.39
	14.32
	16.03
	10
	3.63
	4.06
	4.62
	5.34
	6.23
	7.22
	8.11
	8.71
	9.03
	9.16
	15
	3.60
	3.99
	4.47
	5.02
	5.57
	6.02
	6.27
	6.38
	6.41
	6.42
	20
	3.54
	3.87
	4.24
	4.58
	4.84
	4.98
	5.03
	5.04
	5.04
	5.04
	Type A Life Income Rates
	Per $1,000 Applied
	3.23
	3.40
	3.34
	3.57
	3.43
	3.49
	3.83
	3.53
	3.90
	3.56
	3.95
	3.57
	3.58
	3.58
	3.58
	  Type B Life Income Rates
	Per $1,000 Applied

	3.19
	3.32
	3.43
	3.51
	3.57
	3.60
	4.00
	4.49
	5.07
	5.72
	3.62
	4.03
	4.56
	5.22
	5.99
	3.63
	4.05
	4.60
	5.29
	6.14
	3.63
	4.06
	4.61
	5.33
	6.21
	3.63
	4.06
	4.62
	5.34
	6.23
	SINGLE PREMIUM DEFERRED ANNUITY





